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Grenville Gold Corporation
���������	
����
�������
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Consolidated Statement of Operations and Comprehensive Net Loss
���	��

���������������������
�

3 months ended 3 months ended 6 months ended 6 months ended
June 30, 2008 June 30, 2007 June 30, 2008 June 30, 2007

$ $ $ $

Expenses
Amortization 3,980                   1,071                 4,979                     1,161                   
Consulting 11,700                 86,382               21,204                   153,410               
Filing, transfer agent and reporting fees 34,886                 30,617               54,183                   38,989                 
Investor Relations 59,201                 126,259             165,812                 342,991               
Management and Administration 37,576                 51,469               104,020                 105,750               
Office and Misc (17,970)                20,570               40,235                   33,601                 
Occupancy 16,756                 5,310                 22,330                   10,050                 
Professional Fees 82,418                 9,781                 154,820                 72,390                 
Stock-based Compensation (Note 9) 0                          783,240             388,899                 805,078               
Travel and Entertainment -                       18,423               -                         64,004                 
Loss or (Gain) exchange (170,640)              8,042                 (38,135)                  8,707                   

57,906                 1,141,165          918,346                 1,636,132            

Loss before the undernoted (57,906)                (1,141,165)         (918,346)                (1,636,132)           
Interest income -                       -                     -                         3,800                   
Other income 200,000               -                     200,000                 -                       
Net Loss and Comprehensive Net Loss 142,094               (1,141,165)         (718,346)                (1,632,332)           

Basic and Diluted Loss Per Share (Note 2) 0.00$                   (0.05)$                (0.02)$                    (0.07)$                  

Weighted Average Number of Common Shares
outstanding, basic and diluted 31,984,845          21,915,785        31,984,845            21,915,785          �
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Consolidated statements of shareholders' equity
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Grenville Gold Corporation
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Consolidated Balance Sheets
���	��

���������������������
�

 June 30, 
2008  

December 31, 
2007

$ $
ASSETS
Current Assets

Cash 43,631           63,895          
Sundry Receivable 118,268         72,434          
Prepaid Expenses 91,700           78,629          
Deferred Expenses -                 98,619          

253,599         313,577        

Equipment and Machinery (Note 4) 39,363           36,989          
Advances on mineral properties (Note 5) -                 2                   
Mineral properties (Note 6) 4,582,578      4,223,275     

4,875,541      4,573,843     

LIABILITIES
Current Liabilities

Accounts Payable and Accrued liabilities 483,909         201,664        
Accounts payable on asset purchase 156,960         156,960        
Other deposits 72,250           200,000        
Due to Related Parties 20,712           67,721          

733,830         626,345        

Future income tax liability 509,429         509,429        
Non-controlling interest 13,302           13,302          

1,256,561      1,149,076     

SHAREHOLDER'S EQUITY
Share capital (Note 9) 6,183,573      5,562,923     
Share Capital to be issued 812,490         913,140        
Warrants (Note 9) 1,004,485      1,004,486     
Contributed surplus 1,163,866      774,967        
Accumulated Deficit (5,545,433)     (4,830,749)    

3,618,981      3,424,767     

4,875,541      4,573,843     
�
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Consolidated statements of cash flows
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